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$W�WKH�$FDGHP\��Ȥ7KH�0RYHDEOH�,PDJHȥ�E\
0DU\�0F&R\
-DQXDU\���������bE\b0DU\�0F&R\

$OORZ�WLPH�IRU�\RXU�YLVLW�WR�Ȥ7KH�0RYHDEOH�,PDJH�ȥ�RQ�YLHZ�DW�WKH�$FDGHP\�$UW�0XVHXP�WKURXJK�0DUFK����&DSWLYDWLQJ
DQG�HQLJPDWLF��HDFK�RI�LWV�WKUHH�YLGHR�LQVWDOODWLRQV�ZLOO�GUDZ�\RX�LQWR�D�GLIIHUHQW�DVSHFW�RI�LQWHUUHODWLRQVKLS�ZKHWKHU
SHUVRQDO�RU�ZLWK�WKH�ZRUOG�DW�ODUJH�

6KDOD�0LOOHU��Ȥ0UV��/RYHO\ȥ

6KDOD�0LOOHUȢV�YLGHR�Ȥ0UV��/RYHO\ȥ�LV�VR�VLPSOH��VR�VSDUH�RI�PHDQV�DQG�VR�SRZHUIXO��WKDW�LW�ZLOO�OLQJHU�LQ�\RXU�WKRXJKWV
IRU�GD\V�WR�FRPH��,Q�WKH�GDUN�ZLQGRZ�RI�DQ�DQWLTXH�ZRRGHQ�GRRU��WKH�ILJXUH�RI�D�EODFN�ZRPDQ�EHJLQV�WR�DSSHDU��)LUVW�
WKHUHȢV�D�VRIW�JOHDP�DFURVV�KHU�KDLUOLQH��DOPRVW�OLNH�D�FUHVFHQW�PRRQ��WKHQ�KHU�IDFH�DQG�WKH�IHPLQLQH�UXIIOH�DW�WKH�QHFN�RI
KHU�GUHVV�JUDGXDOO\�PDWHULDOL]H�IURP�WKH�VKDGRZV��/LIH�VL]HG�DQG�GLUHFWO\�LQ�IURQW�RI�\RX��LW�IHHOV�OLNH�D�SHUVRQDO
HQFRXQWHU�DV�VKH�EHJLQV�WR�VSHDN��KHVLWDWLQJO\�PXVLQJ�RQ�WKH�GLIILFXOW��SHUKDSV�GDQJHURXV�IHHOLQJV�VKH�KDV�IRU�KHU�ORYHU
DQG�KHUVHOI��,WȢV�H[FUXFLDWLQJO\�LQWLPDWH�DV�LI�\RXȢUH�EHLQJ�DOORZHG�WR�YHQWXUH�LQWR�KHU�YHU\�PLQG�

,Q�WKH�PLGVW�RI�WKH�2PLFURQ�VXUJH��KHDGSKRQHV�SRVH�D�KHDOWK�WKUHDW��VR�WKH�VRXQGWUDFNV�RI�WKH�WKUHH�LQVWDOODWLRQV
LQWHUIHUH�VRPHZKDW�ZLWK�RQH�DQRWKHU��,WȢV�WULFN\�WR�KHDU�HYHU\WKLQJ�0UV��/RYHO\�LV�VD\LQJ��EXW�\RX�FDQ�FDWFK�HQRXJK�WR
XQGHUVWDQG�WKH�DPELJXLW\�RI�KHU�GHVLUHV�DQG�WKH�SRWHQWLDO�RIbKHU�ODWHQW�SHUVRQDO�SRZHU�

$V�VKH�VSHDNV��VKHbFKHZV�KHU�OLS��ORRNV�RII�WR�WKH�VLGH��VQLIIV��+HU�H\HV�JURZ�ZHW�DQG�WKH�OLJKW�EUXVKLQJ�DFURVV�KHU�VNLQ
UHYHDOV�LW�DV�IODZHG��D�ODQGVFDSH�WKDW�KLQWV�DW�D�KLVWRU\�RI�VDGQHVV�DQG�WUDJHG\��$W�RQH�SRLQW�VKH�GHFODUHV��ȤȪ\RX�NQRZ�,
KDWH�SRHWU\�DQG�WKLQN�LWȢV�WKH�ODQJXDJH�RI�WKH�ZHDN�ȥ�\HW�KHU�ZRUGV��HYHQ�DW�WKHLU�GDUNHVW��KDYH�WKH�EDUH�KRQHVW\�DQG
EUXWDO�LQWHJULW\�DVVRFLDWHG�ZLWK�SRZHUIXO�SRHWU\��7KH�YHU\�DPELJXLW\�RI�KHU�XQFHUWDLQ�ZRUGV�LV�D�NLQG�RI�UHYHODWLRQ�LQWR
WKH�RSHQQHVV�RI�KHU�VHDUFK�WR�XQGHUVWDQG�
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:KLOH�0LOOHU�H[SORUHV�WKH�DPELJXLWLHV�H[SHULHQFHG�LQ�VHOI�LGHQWLW\�DQG�SHUVRQDO�UHODWLRQVKLSV��WKH�FROODERUDWLYH�GXR�
&ROOLV�'RQDGLR��WDNH�RQ�WKH�SDUDGR[LFDO�ZD\V�ZH�YLHZ�RXU�SK\VLFDO�HQYLURQPHQW�b'XULQJ�WKH�HDUO\�GD\V�RI�WKH�SDQGHPLF�
ZKHQ�RXU�WRZQV�DQG�FLWLHV�ZHUH�HHULO\�TXLHW��HPSW\�RI�WUDIILF�DQG�SHGHVWULDQV��WKHUH�ZDV�D�VWUDQJH�VKLIW�LQ�SHUVSHFWLYH�
,QVWHDG�RI�FRQVWDQW�KXPDQ�DFWLYLW\��WKH�VWLOOQHVV�RI�XQOLW�RIILFH�EXLOGLQJV��YDFDQW�VLGHZDONV�DQG�ORQHO\�URDGV�SUHYDLOHG�
$QG�WKHUH�ZDV�WLPH�WR�JR�RXWVLGH��WR�ZDWFK�WKH�ZLQG�LQ�WKH�WUHHV�DQG�WKH�FORXGV�JOLGLQJ�DFURVV�WKH�VN\�

7KH�EXLOW�HQYLURQPHQW�ORRNHG�DQG�IHOW�VR�GLIIHUHQW�ZLWKRXW�WKH�XVXDO�GLVWUDFWLRQV�WKDW�QDWXUH�VXGGHQO\�WRRN�RQ�D
SRZHUIXO�SUHVHQFH��VKLIWLQJ�RXU�DZDUHQHVV�LQ�XQH[SHFWHG�ZD\V��&XULRXV�DERXW�WKLV�SKHQRPHQRQ��6KDQQRQ�&ROOLV�DQG
/L]�'RQDGLR�VKRW�IRRWDJH�RI�PRQROLWKLF�RIILFH�EXLOGLQJV��XWLOLW\�HTXLSPHQW��ULSSOLQJ�ZDWHU��ZLQG�EORZQ�JUDVVHV�DQG
WUHHV��DQG�KXJH�FXPXORXV�FORXGV�IRU�WKHLU�YLGHR�LQVWDOODWLRQ�Ȥ0RYLQJ�6WLOO�ȥ�3URMHFWHG�LQ�JHRPHWULF�SDWWHUQV�RQWR
VFXOSWXUH�SOLQWKV�DQG�PRYDEOH�ZDOOV��VWDQGDUG�PXVHXP�HTXLSPHQW�UHSXUSRVHG��DV�ZHOO�DV�WKH�JDOOHU\�ZDOOV�EHKLQG��WKH\
ILOO�WKH�URRP�ZLWK�DQ�H[TXLVLWH�GDQFH�RI�DUFKLWHFWXUH�DQG�QDWXUH�HQWZLQLQJ�DV�SDUWQHUV��WKH�QDWXUDO�PRYHPHQW�RI�ZDWHU�
ZLQG�DQG�FORXGV�FRQWUDVWLQJ�ZLWK�DQG�DFFHQWXDWLQJ�WKH�VWLOOQHVV�RI�WKH�PDQPDGH�HQYLURQPHQW�

&ROOLV�'RQDGLR�Ȥ0RYLQJ�6WLOO�ȥ

$SWO\�WLWOHG�Ȥ0RYLQJ�6WLOO�ȥ�ERWK�IRU�WKLV�FRQWUDVW�DQG�IRU�RXU�VORZ�DQG�FDXWLRXV�PRYHPHQWV�DV�ZH�DGDSW�WR�WKH
FRQWLQXLQJ�HIIHFWV�RI�WKH�SDQGHPLF��WKLV�LQVWDOODWLRQ�LV�D�ELW�OLNH�ILOP�QRLUȠP\VWHULRXV�DQG�ODUJHO\�XQSHRSOHG��$�GURQLQJ
VRXQGWUDFN�OD\HULQJ�UHVRQDQW�WRQHV�ZLWK�DPELHQW�VRXQGV�RI�SDVVLQJ�WUDIILF�DQG�FKLOGUHQȢV�YRLFHV��MXVW�DV�WKH�LPDJHV�DUH
OD\HUHG��DGGV�WR�WKH�DXUD�RI�IDPLOLDULW\�DQG�VWUDQJHQHVV�

*UDGXDOO\��\RX�EHJLQ�WR�VRUW�LW�RXW��,WȢV�DQ�RYHUOD\�RI�ZLQG\�WUHHV�WKDW�PDNHV�D�VWHHO�DQG�JODVV�WRZHU�VHHP�DOPRVW�RQ�ILUH
DQG�WKH�DQJXODU�VKDGRZV�IODVKLQJ�E\�DW�RQH�SRLQW�DUH�JOLPSVHV�RI�WKH�VXSHUVWUXFWXUH�VHHQ�ZKLOH�FURVVLQJ�WKH�%D\�%ULGJH�
,Q�D�SDOHWWH�OLPLWHG�WR�VKDGHV�RI�JUD\��ZKLWH��ZDWHU\�EOXH��DQG��OLNH�D�SURPLVH�RI�UHWXUQLQJ�OLIH��D�WLQ\�WRXFK�RI�JUHHQ�
VPDOO�VHJPHQWV�RI�YLGHR�DSSHDU�VLPXOWDQHRXVO\�LQ�WZR�RU�WKUHH�GLIIHUHQW�SODFHV�VHWWLQJ�XS�UHSHDWLQJ�UK\WKPV�DQG�D
FHUWDLQ�VHQVH�RI�XQLW\��7KH�HIIHFW�LV�PHVPHUL]LQJ��7KH�PRUH�\RX�ZDWFK��WKH�PRUH�\RX�VHH�DQG�WKH�PRUH�\RX�DUH�DZDUH�RI
WKH�KXJHQHVV�RI�WKH�IRUFHV�RI�QDWXUH��7KHUHȢV�D�VHQVH�WKDW��QR�PDWWHU�ZKDW��WKHLU�DJHOHVV�GDQFH�FRQWLQXHV��&RYLG�RU�QR�
DQG�HYHQ��LQ�D�WDFLW�UHIHUHQFH�WR�FOLPDWH�FKDQJH��ZLWK�RU�ZLWKRXW�RXU�KXPDQ�SUHVHQFH�

,Q�5DFKHO�6FKPLGWȢV�LQVWDOODWLRQ�Ȥ9DQLVKLQJ�3RLQWV�ȥ�WKH�GDPDJLQJ�HIIHFWV�RIb�KXPDQ�SUHVHQFH�DUH�UHSHDWHGO\
UHIHUHQFHG��$OWKRXJK�LWV�WKUHH�RUQDWH�IUDPHV�UHVHPEOH�IDQF\�IXOO�OHQJWK�PLUURUV��LQVWHDG�RI�SUHVHQWLQJ�LPDJHV�RI
RXUVHOYHV��WKH\�VKRZ�YLGHRV�RIbODQGVFDSHV�
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5DFKHO�6FKPLGW��Ȥ9DQLVKLQJ�3RLQWVȥ

7KHUHȢV�QRWKLQJ�OLNH�DQ�RVWHQWDWLRXV�JROG�IUDPH�WR�SURFODLP�WKDW�VRPHWKLQJ�LV�DUW��EXW�LQ�FRQWUDVW�WR�WUDGLWLRQDO
ODQGVFDSH�SDLQWLQJV��KHU�PRXQWDLQV��PRRUV�DQG�ZLQGEORZQ�JUDVV\�ILHOGV�DUH�QHYHU�SLFWXUHVTXH��,QWHUVSHUVHG�ZLWK
VHTXHQFHV�RI�UXVKLQJ�IORRG�ZDWHUV�ZKHUH�D�URDG�VKRXOG�EH��D�PRXQWDLQRXV�ODQGVFDSH�VFDUUHG�E\�TXDUU\LQJ�DQG�FORVHXSV
RI�GLVFDUGHG�WLUHV��D�UXLQHG�VWRQH�FKDSHO��OLWWHU��DQG�D�GHDG�ILVK��DQ�DWPRVSKHUH�RI�EDUUHQ�GHVRODWLRQ�SUHYDLOV��9HU\
RFFDVLRQDOO\��D�SHUVRQ�ZDONV�WKURXJK�RQH�RI�WKH�ODQGVFDSHV��EXW�HDFK�RQH�RI�WKHP�LV�GLJLWDOO\�DOWHUHG�LQ�VRPH�ZD\��VHW
DSDUW�IURP�WKH�VFHQH�DV�LI�KXPDQV�GRQȢW�DFWXDOO\�EHORQJ�WKHUH�

6FKPLGWȢV�PHVVDJH�FRQWLQXHV�WR�XQIROG�ZKHQ�\RX�UHDOL]H�WKH�JLOGHG�IUDPHV�DUH�IDNHV��FRQVWUXFWHG�RI�GR]HQV�RI�GLVFDUGHG
ERWWOHV�DQG�FDUU\RXW�WUD\V�VKHDWKHG�LQ�SULQWRXWV�RI�FORVHXSV�RI�WKH�SUHWHQWLRXV�IUDPHV�WKH\�PLPLF��,WȢV�D�FRPLF�EXW
VWLQJLQJ�FRPPHQW�RQ�RXU�WKURZDZD\�VRFLHW\�EXW�HYHQ�PRUH�VLJQLILFDQWO\��RQ�RXU�SHQFKDQW�IRU�WU\LQJ�WR�PDNH�WKLQJV
ORRN�JRRG�HYHQ�LI�LWȢV�RQO\�D�VXUIDFH�LPSUHVVLRQ�

7KLV�WKHPH�FURSV�XS�DJDLQ�DV�WKH�FDPHUD�SDQV�DFURVV�D�ZRRGHG�KLOOVLGH�ZKHUH�FORWKLQJ�LV�WLHG�RQ�HYHU\�DYDLODEOH�WUHH�
7KH�VFHQH�LV�QRW�H[SODLQHG��EXW�LQWXLWLRQ�LV�HQRXJK�WR�VXJJHVW�VRPH�NLQG�RI�ULWXDO�DFWLYLW\��&ORWKLQJ�LV�OLNH�WKH�IUDPHVȠ
LWȢV�PHDQW�WR�PDNH�D�FHUWDLQ�LPSUHVVLRQ��WR�FRQYH\�D�KRSHG�IRU�VHOI�LGHQWLW\��6R�WR�OHDYH�DUWLFOHV�RI�FORWKLQJ�LQ�D�IRUHVW�LV
WR�RIIHU�VRPHWKLQJ�RI�RXUVHOYHV�WR�QDWXUH��ZKHWKHU�DV�D�JLIW�RU�D�UHTXHVW��7R�JLYH�D�OLWWOH�EDFNJURXQG��WKLV�LV�WKH�VLWH�RI�D
VDFUHG�VSULQJ��QRW�VKRZQ�LQ�WKH�YLGHRV��DW�%ODFN�,VOH�RQ�WKH�QRUWKHDVW�FRDVW�RI�6FRWODQG��,WȢV�RQH�RI�PDQ\�FHQWXULHV�ROG
KRO\�RU�KHDOLQJ�ZHOOV�LQ�WKH�%ULWLVK�,VOHV�DQG�,UHODQG�ZKHUH�SHRSOH�FRPH�WR�GLS�D�SLHFH�RI�FORWKLQJ�LQ�WKH�ZDWHU��VD\�D
SUD\HU�IRU�KHDOLQJ��DQG�KDQJ�WKH�FORWK�LQ�D�QHDUE\�EXVK�RU�WUHH�WR�ZHDWKHU�DZD\��SUHVXPDEO\�WDNLQJ�WKH�LOOQHVV�ZLWK�LW�

&XULRXVO\��WKH�QXPEHU�RI�YLVLWRUV�WR�WKHVH�SLOJULPDJH�VLWHV�KDV�LQFUHDVHG�H[SRQHQWLDOO\�LQ�UHFHQW�\HDUV��DV�KDV�WKH
DPRXQW�RI�FORWKLQJ�DQG�RWKHU�REMHFWV�WKH\�OHDYH��7KH�UHVXOW�LV�DQ�DSSDOOLQJ�PHVV��EXW�LWȢV�DOVR�LQGLFDWLYH�RI�RXU�ODUJHO\
VXSSUHVVHG�QHHG�WR�FRQQHFW�ZLWK�QDWXUH��D�NLQG�RI�SOHD�IRU�KHOS�IRU�VRPHWKLQJ�EH\RQG�WKH�KXPDQ�ZRUOG�WR�VDYH�XV�

7KHUHȢV�DQ�LQQDWH�ZLVGRP�LQ�WKH�XUJH�WR�VHHN�LQWHUUHODWLRQVKLS��WR�XQGHUVWDQG�KRZ�ZH�ILW�LQWR�WKLV�FRPSOH[�DQG
FRQWUDGLFWRU\�ZRUOG��7KURXJK�WKHLU�ZRUN��WKHVH�DUWLVWV�VXJJHVW�WKDW�LW�LV�RQO\�WKURXJK�GLOLJHQW�VHOI�UHIOHFWLRQ�WKDW�ZH�FDQ
RSHQ�RXU�PLQGV�DQG�YLVLRQ�WR�RXU�VLWXDWLRQV��ZKHWKHU�SHUVRQDO�RU�HQYLURQPHQWDO��LQ�RUGHU�WR�OLYH�IXOO\�DQG�ZLVHO\�



���������������$0 $W�WKH�$FDGHP\��´7KH�0RYHDEOH�,PDJHµ�E\�0DU\�0F&R\

KWWSV���WDOERWVS\�RUJ�DW�WKH�DFDGHP\�WKH�PRYHDEOH�LPDJH�E\�PDU\�PFFR\� ���

0DU\�0F&R\�LV�DQ�DUWLVW�DQG�ZULWHU�ZKR�KDV�WKH�JRRG�IRUWXQH�WR�OLYH�EHVLGH�DQ�ROG�VWHDPERDW�ZKDUI�RQ�WKH�&KHVWHU�5LYHU��6KH
LV�D�IRUPHU�DUW�FULWLF�IRU�WKH�:DVKLQJWRQ�3RVW�DQG�VHYHUDO�DUW�SXEOLFDWLRQV��6KH�HQMR\V�ND\DNLQJ�WKH�ULYHU�DQG�ZDONLQJ�KHU
IDPLO\�IDUP�ZKHUH�VKH�FROOHFWV�LGHDV�DQG�PDWHULDOV�IRU�KHU�ZULWLQJ�DQG�IRU�WKH�HQYLURQPHQWDO�DUW�VKH�FUHDWHV��RIWHQ�LQ
FROODERUDWLRQ�ZLWK�KHU�KXVEDQG�+RZDUG��7KH\�KDYH�H[KLELWHG�WKHLU�ZRUN�LQ�WKH�8�6���,UHODQG��:DOHV�DQG�1HZ�=HDODQG�


